
�����������	
 ��
�����������������������

�������
 ��������������� ���	

�	�!"���	����#	
 $%&$ �'�  ����
(()))��	���!�� 	����*����

'	�"	�	�����+	
 
	����
�����,"	��#	��

��-!�"�	�
 ��!�!�	�� ���.!���	���"������������	�!��+	��//��	"

���
 012343�56$135$56

�� 	#!*	#�#��	��������	��	�#�+�#	�#�����	���


,"	��"�������/��!��*	�	���"�����	"��*����-!�"�	"*��/�������*�"	�!*��
 7	�
8��*#�����/�-!�"�	"*��/�������*�"	�!*���9"�	/���
 7	�

:;��!"	��"�!�#	#�#�)������ 	��	�"	�����**�����	�<

:2<������*�#��	#���	"������"	�!*��

���	����� ��	�#	# ��**������/��	� ��**������/��	� ��**������/��	� ��**������/��	�

���	
�����"	 	���+	������	 ;�"�� 	����	����� ��	�#	#��	�	�9	"�42��%&%=
 ��**�����	� :%&�1><

;�"�� 	����	����� ��	�#	#��	�	�9	"�42��%&%$
 ��**�����	� :325�1><

���	����� ��	�#	#

����/ ��**������/��	� ��**������/��	� ��>

'	/	"	��	
��-!��������/��	�	�9	"�42��%&%=
 ��**�����	� ����/���"� �42��%&%=
 ��**�����	�

;����*��	�"�	�#	#

���	�

&�?

��**������/��	�����������> ��**������/��	�����������> ��**������/��	�����������> ��**������/��	�����������>

��"� �42��%&%5

6%�&&& 32%�2 265�6&

$&�&&

$&�&&

;!**�7	�" 2�4%6�?&& %�4 22&�&&& 2�? 22%�&&&

���	
��'	+����������� 	�/�"	������/������*�#��	#�	�"�����������"	�	��*������!��	#
 7	�

@ @

���	
��'	+����������� 	�/�"	������/���� �#�+�#	�#�������"	�	��*������!��	#


��"� �42��%&%5�:;�"	����<

���	

4�������*�#��	#��!�*����/�"�/����*�%&%=�:��"�*�2��%&%=������"� �42��%&%5<

:>�/��!"	��"	�"	�	���� ���	��/"���� 	����	��	"��#��/�� 	��"	+��!���	�"�<

�	����*	�� ��	"�������"�/��� �"#���"���"�/���
,"�/������"�9!��9*	���
�)�	"���/���"	��

,"�/��
���"�9!��9*	���
�)�	"���/
��"	����	"
� �"	

1&�&&

%����� �#�+�#	�#�

���!�*�#�+�#	�#���	"�� �"	

46�&& $%�&& 6?�&&

�	�� �	�� �	�� �	�� �	��

��"� �42��%&%= @ @

:���	��/�'	��"#<
���� 	�	�#
�/�2���A

���� 	�	�#
�/�%�#�A

���� 	�	�#
�/�4"#�A

;����*
�	�"3	�#

����*

BCDECFGHIJKHLMGDIDNGIFLOKEPFJELQCRLJSKLTGDKLUCDJSELVDHKHLWKNKXYKRLZ[\L]̂]_
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I. Qualitative Information and Financial Review 
1. Consolidated Business Results 
(1) Group Overview (April 1, 2025 to December 31, 2025) 
Net Sales: 959.9 billion yen (+0.5%), Operating Profit: 72.9 billion yen (-5.8%), Ordinary Profit: 80.7 billion yen 
 (-6.2%), Profit Attributable to Owners of Parent: 47.8 billion yen (-30.2%) 

In the first three quarters of fiscal 2025, the domestic housing market remained sluggish and global automobile 
production slumped, but market conditions in smartphones and semiconductors as well as aircraft were firm. As a 
result of increased sales of added-value products, the establishment of new pricing levels, and growth of high-end 
single-family homes and large-scale housing renovation projects, net sales increased year-on-year, reaching a record 
high.  

Due to ongoing weakness in the EV market, recording of one-time expenses related to resin sales transactions in 
the first half of the fiscal year, impairment losses in the biorefinery business, and other factors, each level of profit 
decreased year-on-year. 

 
(2) Overview by Business Segment (April 1, 2025 to December 31, 2025) 
[Housing Company] 
Net Sales: 395.0 billion yen (+2.4%), Operating Profit: 26.0 billion yen (+12.0%) 

In the first three quarters of fiscal 2025, deteriorating consumer sentiment resulting from high prices, rising 
interest rates for home loans, and other factors caused the new construction market to slump, but sales were higher 
and profit increased substantially due to improved composition in the Housing business and higher unit prices for 
houses as well as an increase in orders in the Housing Renovation Business. 

In the Housing business, net sales increased year-on-year as a result of our area-specific product strategy centered 
on high-end single-family homes and apartment buildings for urban areas such as Tokyo, Kinki, and Chubu, which 
contributed to an improved product composition and higher unit prices for houses. The value of orders received 
increased moderately year-on-year due to increased sales of high-end single-family homes and apartment buildings. 

In the Housing Renovation business, orders for large-scale housing renovations increased due to a strengthened 
sales strategy and enhancement of regular inspections, and as a result, net sales increased year-on-year. 

In the Residential business, the number of rental units under management in the Real Estate business increased 
steadily, resulting in a year-on-year increase in net sales. 
 
[Urban Infrastructure and Environmental Products Company] 
Net Sales: 172.6 billion yen (-1.0%), Operating Profit: 14.1 billion yen (-5.9%) 

In the first three quarters of fiscal 2025, the domestic housing market remained sluggish while in the non-housing 
market, construction times at construction sites become prolonged due to labor shortages and other factors. Despite 
efforts to increase sales of prioritized products, expand overseas sales, maintain spreads, and control fixed costs, both 
sales and profits decreased. 

In the Pipe Systems field, growth in sales volume slowed due to effects from the prolongation of construction periods 
in domestic non-housing markets as well as sluggish market conditions for chlorinated polyvinyl chloride (CPVC) in 
India. 

In the Buildings and Infrastructures Composite Materials field, sales of fire protection and non-combustible 
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materials were firm, including new adoptions, and the use of synthetic lumber (FFU) railway sleepers increased, 
mainly in Europe. As a result, net sales increased year-on-year. 

In the Infrastructure Renovation field, in the pipe renewal area, progress was made in inspection of aging pipes in 
Japan, and efforts were focused on increasing orders overseas. Orders for large-scale plant equipment projects were 
steadily acquired, and net sales increased year-on-year. 

 
[High Performance Plastics Company] 
Net Sales: 337.7 billion yen (+1.4%), Operating Profit: 44.0 billion yen (-3.1%) 

In the first three quarters of fiscal 2025, net sales grew as a result of increased sales of high-performance interlayer 
films, etc. in the Mobility field. However, operating profit decreased due to the recording of one-time expenses 
related to resin sales transactions in Europe during the first half of the year. 

In the Electronics field, the smart phone and semiconductor markets were firm and progress was made in 
acquiring new orders, resulting in a year-on-year increase in net sales. 

In the Mobility field, some EV markets continued to slump, but sales of interlayer films used in head-up displays 
increased steadily and SEKISUI AEROSPACE CORPORATION reported firm demand for aircraft. As a result, net 
sales increased year-on-year. 

In the Industrial field, new orders, including orders for sensors, care materials, and other products, were steadily 
acquired and sales of energy-saving and environmental contribution products, such as foam materials and tapes, 
increased, but demand for consumer goods and building materials remained stagnant, primarily in Europe and the 
U.S., resulting in a year-on-year decrease in net sales. 
 
[Medical Business] 
Net Sales: 68.0 billion yen (-6.8%), Operating Profit: 7.3 billion yen (-21.5%) 

In the first three quarters of fiscal 2025, sales and profit decreased due to continued challenging conditions in 
overseas diagnostic demand. 

In the Diagnostics business, demand for priority infectious disease diagnostic kits declined in the U.S. and there 
were negative effects from efforts to control healthcare costs in the Chinese market. 

In the Pharmaceutical Sciences business, net sales increased year-on-year as a result of steady sales of key active 
pharmaceutical ingredients and orders in the contract drug development solutions business. 
 
2. Overview of Financial Position as of the First Three Quarters of Fiscal 2025 

Status of assets, liabilities, and net assets 
Consolidated total assets as of the end of the first three quarters of fiscal 2025 were 1,403,667 million yen, an 

increase of 72,880 million yen from the end of the previous fiscal year. 
 [Assets] 

Current assets were 709,188 million yen, an increase of 6,083 million yen from the end of the previous fiscal year. 
The main factors were an increase of 33,197 million yen in total inventories, an increase of 1,489 million yen in total 
trade receivables, and a decrease of 32,714 million yen in cash and deposits. 
Fixed assets were 694,479 million yen, an increase of 66,797 million yen. The main factor was a 44,078 million yen 
increase in tangible fixed assets. 
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 [Liabilities] 
Total liabilities were 548,850 million yen, an increase of 53,430 million yen from the end of the previous fiscal year. 
The main factors were a decrease of 1,773 million yen in total trade payables of notes payable - trade, electronically 
recorded obligations - operating, and accounts payable - trade, an increase of 39,704 million yen in short-term 
borrowings, and the issuance of 20,000 million yen of corporate bonds. 

 [Net Assets] 
Net assets were 854,817 million yen as of the end of the first three quarters of fiscal 2025, an increase of 19,450 
million yen from the end of the previous fiscal year. The main factors were the recording of 47,831 million yen in 
profit attributable to owners of parent, 34,182 million yen in dividends paid, 25,967 million yen for purchase of 
treasury shares, an increase of 28,257 million yen in foreign currency translation adjustments, an increase of 2,982 
million yen in valuation difference on available-for-sale securities, and a decrease of 2,316 million yen in 
remeasurements of defined benefit plans. 

 
3. Revision to the Consolidated Results Forecast and Other Forward-Looking Information 

With regard to the consolidated forecasts for fiscal 2025 as a whole, in light of market conditions, effects from 
foreign exchange rates, and other factors, we revised the forecast announced on October 30, 2025 as indicated in the 
table below. 
Revision to Consolidated Results Forecast for the Fiscal Year Ending March 31, 2026 (April 1, 2025 to March 31, 
2026) 
 

  Net Sales 
Operating 

 Profit 
Ordinary  

Profit 

Profit 
Attributable to 

Owners of 
Parent 

Profit 
Attributable to 

Owners of 
Parent Per Share 

Previous forecast (A) 
(announced on October 30, 
2025) 

Millions of yen
1,323,200

Millions of yen
110,000

Millions of yen
112,000

Millions of yen
72,000

Yen
174.04

Revised forecast (B) 1,327,900 110,000 112,000 72,000 176.70
Change (B-A) 4,700 0 0 0 ―
Change (%) 0.4% 0.0% 0.0% 0.0% ―
Reference: Results for the 
previous year (FY2024) 

1,297,754 107,951 110,958 81,925 195.93

 
There is no change to the annual dividend forecast in conjunction with the revision of the results forecast made at 

this time (the annual dividend for the fiscal year ending March 2026 is expected to be a total of 80 yen per share (a 
40-yen interim dividend and a 40-yen year-end dividend). 
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