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1Q1Q--3Q of FY3Q of FY2002008 Summary of Profit and Loss8 Summary of Profit and Loss

-21.220.8-0.4Net Income

23.8

26.0

709.8

1Q-3Q FY2008
Actual

From April 1, 2008
to December 31, 2008

-1.825.6Recurring Income

1.524.5Operating Income

12.7697.2Net Sales

Difference
1Q-3Q FY2007

Actual
From April 1, 2007
to December 31, 2007

(Billions of yen)

*1 Foreign Exchange loss 2.2
*2 Provision for reserve for charges 8.0

Loss from Revaluation of
Equity Investment Securities 2.7

*1

*2
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(Billions of yen)

0.0-0.9-0.0-5.1-0.0-6.1Eliminated or
Not Attributed

1.17.66.7229.37.7236.9Total

0.3-0.2-0.611.6-0.311.3Others

-3.2-3.97.171.73.967.8HPP

-0.20.50.656.10.356.6UIEP

4.312.2-0.595.13.8107.2Housing

Operating
IncomeNet SalesOperating

IncomeNet SalesOperating
IncomeNet Sales

Difference3Q FY2007 Actual
From Oct. 1, 2007 to Dec. 31,2007

3Q FY2008 Actual
From Oct. 1, 2008 to Dec. 31,2008

*UIEP: Urban Infrastructure & Environmental Products Company
*HPP: High Performance Plastics Company

3Q of FY2008 Sales and Operating Income by Company3Q of FY2008 Sales and Operating Income by Company
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996.0

-27.0

50.0

294.0

243.0

436.0

Net
Sales

FY2008
Previous Plan

47.5

-

-2.0

24.5

5.0

20.0

Ope.
Income

-8.0

0.3

-0.1

-8.0

-4.1

3.9

Ope.
Incom
e

-8.7

-1.9

-1.5

-11.5

-3.8

10.0

Net
Sales

Difference

-46.0

1.0

-3.0

-25.0

-13.0

-6.0

Net
Sales

Difference
from FY2008
Previous Plan

-12.5

-

0.5

-8.0

-3.0

-2.0

Ope.
Income

958.7

-24.1

48.5

280.5

233.8

420.0

Net
Sales

FY2007
Actual

From April 1, 2007
to March 31, 2008

-0.3--26.0Eliminated or
Not Attributed

43.035.0950.0Total

-1.4-1.547.0Others

24.516.5269.0HPP

6.12.0230.0UIEP

14.118.0431.0Housing

Ope.
Income

Ope.
Income

Net
Sales

FY2008
Revised Plan
From April 1, 2008
to March 31, 2009

FYFY2002008 Revised Annual Plan8 Revised Annual Plan

(Billions of yen)
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-2.4-10.3 11.1-8.0 -16.8
7.1

3.3

-30

-20

-10

0

10

20

Total Fixed Cost

FY2008 Revised Plan
FY2008 Previous Plan
Difference form Previous Plan

+5.2

-22.0

-12.5
4.5

7.4
12.9

6.3
1.9 -2.0-17.7

-1.8
+0.8

+1.4 -0.4

Revised Annual Plan for FY2008Revised Annual Plan for FY2008 ForecastForecast Analysis of Operating Income (year-on- year)

Raw Materials,
Housing Materials

Sales Quantity
& Composition

Selling
Prices

Foreign
Exchange

FY2008 Overview of 3Q Results and FullFY2008 Overview of 3Q Results and Full--year Prospectsyear Prospects

Setback in demand for volume due to the abrupt shift in the business environment since the 3Q

 Demand for AT and IT products has declined sharply since the 3Q due to the global
economic recession.

 Domestic demand is stagnant due to the deteriorating domestic economy and the low
output in housing starts.

-Setback in demand for AT products due to the reduction in automobiles production world-wide.
-A substantial fall in income due to a sharp decline in demand for liquid-crystal related products.

Price increase according to plan, despite deteriorating
environment of supply-and-demand

Prices of the main raw materials have seen
a downward trend since the second quarter

The effect of the structural reform
in domestic business has been felt.

Sharp decrease in demand due to the deteriorating
economy in Japan and overseas

-Setback in sales volume for the domestic businesses of the Urban Infrastructure & Environmental Products Company.
-Housing-orders suffers setback in the 3Q

Cost
Reductions,

etc.
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Forecast of Business Environment after 4Q and The Strategic DireForecast of Business Environment after 4Q and The Strategic Directionction

Fields Business Environment Business Chance and Our Strategic Direction
Global Automotive

Materials
The decrease in demand
caused by the reduced
production of automobiles
in the world

Increasing shares mainly with high-function interlayer films
Implementing the positive capital investment in preparation for
the time of demand recovery

IT & Electronics
Materials

The demand is decreasing
as a result of the reduced
production of LCD’s panels Accelerating the development of high-value-added new products

group

Medical Products This field is not very much
influenced by the market
condition. The demand is
kept steady.

Accelerating the overseas business mainly in the diagnostic areas

Infrastructure
Materials

Under the business
recession, the constructions
and renewals are stagnant. Accelerating the establishment & achievement of global business

system in the restoration of piping

Domestic

PVC Pipe &
Building Materials

The demand is stagnant due
to the low tone of housing
starts Enhance our abilities to respond to demand for earthquake-resistance

renovation of housing stock

Housing Area

The demand is static due to
the deteriorated business
confidence

Increasing our shares by appealing the high-performance housing
(Zero utility costs etc.)

 A thorough reinforcement of internal structure
- Further promoting enhanced profitability under severe business environment

 Accurately grasping business opportunity
- Quickly establish a system which can capitalize on our strengths

The increasing needs for the light-weight & energy-saving for automobiles

Increasing the needs of the clean-energy responding products

Increased needs for mandatory examination in specific areas
(ie. metabolic syndrome)

Preferential tax system & increase in public investment to boost the economy

Recovery of housing starts by upgrading the tax-relief
Increasing the needs for the solar-generator mounted houses

by the revival of subsidies
Arousal of the buying motivation by low interest and the falling land price

Demonstrating the ability
of our domestic
core businesses

Preferentialtax
system

&
increase

in
public

investm
entto

boostthe
econom

y

C
ontinuing

Strong
Y
en

D
ow

nw
ard

trend
ofm

ain
raw

m
aterialprices

Aging of existing infrastructures
Preferential tax system & increase in public investment to boost the economy

Aging of existing infrastructures (Buildings, pipeline)
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-2.3-1.8

-10.1-0.8

-5.3

3.2
8.3

-15

-10

-5

0

5

10

15

Total Fixed Cost

(Bn. yen)

-2.1

-11.7

+3.5

-8.0

10.4

0.0

6.4

-13.6

2.1

-3.1

-2.2

High Performance Plastics CompanyHigh Performance Plastics Company --11

Revised Annual Plan for FY2008Revised Annual Plan for FY2008 ForecastForecast Analysis of Operating Income (year-on- year)

Foreign
Exchange

etc.

Raw Materials

Sales Quantity
& Composition

Selling
Prices

FY2008 Revised Plan
FY2008 Previous Plan
Difference form Previous Plan

3Q: Under the influence of the abrupt weakening of market condition ( Mainly Automotive & IT related
business), we had tough time in terms of sales quantity

 Under the abrupt downturn of business in and out of Japan since November last year,
we prospect that we may not achieve the plan in terms of quantity.

 We are accelerating the streamlining of management against the drastic decrease of demands.
- Maintaining the price of product - Repression of new capital investment - More efficient production system

 Implementing the effective anticipatory investments in the winnable businesses in preparation
for the recovery phase of the economy.
- Increasing production capacity of interlayer film
- Accelerating the overseas development of the diagnostics regents and ADME & Tox. Research business

MD：The business is favorably
expanding through our selection
and concentration for improving
profitability in all the areas such as
diagnostics regent, pharmaceuticals
and ADME & Tox. Research.

AT: Under the influence of the reduced
production of automobiles in the world,
we have a tough time. The increased
raw material price is deteriorating our
profitability.

IT：In the liquid crystal related
business, the rapidly reduced
demand brought us the significant
decrease in sales and profit.

Steep decline of demand Cost
Reductions,

etc.

FY2008 FullFY2008 Full--year Prospectsyear Prospects
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27.0
29.7

66.4 74.367.857.6

26.1 31.7

37.7
37.1 38.5

24.4

44% 48% 48% 49%

0

50

100

150

200

FY2006 FY2007 FY2008 FY2008

130.2
[32.1]

109.0
[31.5] MD

IT

AT

134.5
[35.0]

144.0

[15.0] [17.0] [16.3]

[7.5]
[8.0] [6.2]

[9.0]

[10.0] [9.6]

High Performance Plastics CompanyHigh Performance Plastics Company --22
Business ExpansionBusiness Expansion

Overseas SalesOverseas SalesSales in the Strategic Business Fields

40.8
50.2 48.9

32.0

40.7 39.9

22.2

26.2 25.5

54.6

45.0

28.0

39%
42% 42% 43%

0

50

100

150

FY2006 FY2007 FY2008 FY2008

94.9

117.0
127.6

114.3

Operating Income
Ratio: 57%

Previous PlanRevised Plan

America

Europe

Asia

Percentage of
Overseas Sales
to Total Sales

(Bn. yen)

Sales Ratio in Strategic Business Fields
[ within HPP Company ]

Note: Figures in [ ] are the results for 3Q
Previous PlanRevised Plan

(Bn. yen)

FY2008 3Q Overseas Sales : 29.1 bn. yen (102% year-on-year)
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-5.5

-4.1

2.8

-3.2

1.4 -0.1-0.5

1.5

-0.5

-7.5

-5

-2.5

0

2.5

5

Total Fixed Cost

-1.1

-3.0

-0.9 -0.1

2.5
1.4

-4.5

0.8

-0.5 0.2

-4.6 +1.3

+0.6

UrbanUrban Infrastructure & Environmental Products Company --11

(Japan) (Overseas) (Japan) (Overseas)

Newly
Consolidated
Subsidiaries

Selling
Prices

Sales
Quantity

Raw Materials

(Billions of yen)

FY2008 FullFY2008 Full--year Prospectsyear Prospects
3Q： Under the decreased demand by the recession of world economy

& the downturn of housing starts etc., we have tough time in sales quantity
 Under the recession of Japan and overseas and the stagnation of housing starts,

each of our business may not achieve our plan in terms of quantity.
 We will reinforce the profit-earning ability by promoting our structural reform and

will accelerate the measures for the more efficiency of business from 4Q onward.
 Mainly in the pipeline restoration business, we will expedite the establishment of our

global business system for increasing actual achievements.

Decrease in demand by the recession of Japan and overseas
and the downturn of housing starts

The effect of our domestic structural reform has been realized.

Revised Annual Plan for FY2008Revised Annual Plan for FY2008 ForecastForecast Analysis of Operating Income (year-on- year)

FY2008 Revised Plan
FY2008 Previous Plan
Difference form Previous Plan

Cost
Reductions,

etc.
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5.4 6.9
13.4

6.6
10.1

11.511.9
<0.3>
[-0.5]

10.89.3
<7.2>
[-0.4]

1.2

1.2

0.9

16.8
<1.1>

14.8
<3.6>

14.0
<1.1>
[-1.9]

6%

8%

13%

15%

0

10

20

30

40

50

FY2005 FY2006 FY2007 FY2008 FY2008

29.4

35.2

12.9

18.2

39.1

<8.6>

<0.3>

[ ] : Foreign Exchange Effects

Portfolio

FY2008 FY2007 Difference
year-on-year

3Q
Annual
Revised
Plan

Annual
Previous
Plan

3Q Annual 3Q
Annual
Revised
Plan

Core

Water Supply
& Drainage,
Building
Materials,

Home-Techno

Net Sales 34.0 135.9 141.9 34.8 140.8 -0.6 -4.9

Operating
Income 1.0 2.2 2.9 1.2 4.8 -0.3 -2.6

Growth
Environmental

Civil
Engineering

(Pipe Restoration)

Net Sales 5.0 16.9 22.6 1.6 10.8 3.3 6.1

Operating
Income -0.7 -0.2 0.9 -0.4 0.4 -0.3 -0.6

Expansion

Plant Materials
(Sheet Business

etc.)
Infrastructure
Composite
Materials

(RCP・FFU etc.)

Net Sales 9.6 40.5 42.7 10.5 43.2 -0.9 -2.7

Operating
Income 0.7 3.6 4.8 0.9 5.1 -0.2 -1.5

Strengthening
Foundations

Aqua System,
Roofing
Materials

Net Sales 3.3 19.7 20.4 4.0 19.9 0.1 -0.2
Operating
Income -0.2 0.1 0.3 -0.2 0.1 -0.8 0.0

(Billions of yen)

UrbanUrban Infrastructure & Environmental Products Company --22

Promotion of Portfolio ReformPromotion of Portfolio Reform

Net Sales and Operating Income Plan by PortfolioNet Sales and Operating Income Plan by Portfolio

Overseas SalesOverseas Sales
< >: Effect by newly consolidated subsidiaries

Functional Materials
Pipe Restoration
Water Infrastructure

Previous
Plan

Revised
Plan

Percentage of
Overseas Sales

(Bn. yen)
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3.9

-3.5

5.5

-1.2 -1.6
2.1 2.6

-5

0

5

10

Total Housing
Materials

Fixed Cost

Housing
5.9

-2.0

-0.1-1.1

2.1

-3.9

2.8

6.6

-1.6

-1.1

Housing CompanyHousing Company --11

Increase in Sales of
Living Environ.

Housing Sales
Factor

(Bn. yen)

3Q： Setback in housing-orders due to
deteriorating market

Decrease in sales due to the hard time
in housing order in 3Q

 Under the deteriorated market environment, we had difficulty in taking orders in 3Q.
We will get back into shape for order-taking in 4Q.

 The Living Environ Business is in progress as planned. The operating income plan for
full year is prospected to be achieved.

 We started the combined business system between production and sales in Kyushu area.
We will go for the maximization of effect out of the system from 4Q onward.

3Q Housing orders in number of structures: 86%
3Q Living Environment Business: Sales turnover 108%

year-on-year

Living
Environment

Cost
Reductions,

etc.

Revised Annual Plan for FY2008Revised Annual Plan for FY2008 ForecastForecast Analysis of Operating Income (year-on- year)

FY2008 FullFY2008 Full--year Prospectsyear Prospects

FY2008 Revised Plan
FY2008 Previous Plan for
Difference form Previous Plan
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49

57
54

51

43

52
49 48

54

63

53

20

30

40

50

60

70

80

FY2005
3Q

FY2006
3Q

FY2007
3Q

FY2008
3Q

Tiled exterior wall
Photovoltaic generation systems
Warm Airy

(%)

Housing CompanyHousing Company --22

Ratio of HighRatio of High--PerformancePerformance
Specifications InstallationSpecifications Installation

Strategy for getting orders in 4Q of FY2008Strategy for getting orders in 4Q of FY2008
The Plan for 4Q

Housing order in number of structures
: 100% of previous year

Thorough differentiation by appealing the high
efficiency
- 3Q: the ratio of solar generator mounted houses

5%UP from previous year
- 3Q: the ratio of Warm Airy mounted houses
10% UP from previous year

- ”Warm Heim Campaign” (Nov. - Feb.) favorably accepted.

Increasing our market shares by the products
giving customers the real feeling of cost performance
- “Heim bj” Series 96% of 3Q previous year
- “Grand To You” series 131% of 3Q previous year
-“CRESCASA” favorably received as high cost
performance housing.

Main targeted market : Customers desiring replacement

Main targeted market : the first-time buyers

Customers’ mind for purchasing houses may continue to cool down
due to the uncertainty of economy

4Q Prospect of the underlying trend of market4Q Prospect of the underlying trend of market

Expecting the good effect supported by the enhanced tax-reduction
on housing loan.
Increasing the needs for the housing with Photovoltaic generation system
by the subsidy to be reactivated.

Business chance from 4Q onwardBusiness chance from 4Q onward
In

the
salesfront,the

cam
paign

for
the

houses
w
ith

high-perform
ance

optionsisim
plem

ented
(Jan.–

M
ar.)



Financial Results for 3Q of FY2008Financial Results for 3Q of FY2008
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8

130

As of Mar. 31, 2008

8Companies under
Equity Method

+23 Newly consolidated
-2 Separated, Integration
-1 Excluded

150Consolidated
Subsidiaries

DifferenceAs of Dec. 31, 2008

-0.3Operating
Income

+6.1 Allen +1.1 [consolidated from 2Q of FY2007],
Heitkamp +2.1, Sekisui CPT +2.7Net Sales

(Billions of yen)

Note: Influence on Sales and Operating Income for 1Q-3Q period

Number of Consolidated CompaniesNumber of Consolidated Companies

Influence of Changes in the Number of Consolidated CompaniesInfluence of Changes in the Number of Consolidated Companies

3Q of FY3Q of FY2002008 Financial Results8 Financial Results
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Summary of Profit and LossSummary of Profit and Loss

-7.615.98.4Corporate Income Tax etc.

-21.2
0.2

-28.6
3.2

-23.6
-1.8
-4.0
0.7
1.5
-6.5

-1.3%
-5.0
12.7

Difference

12.215.4Extraordinary Expenses
23.6-Extraordinary Income

37.18.5Income before Income Taxes

0.40.6Minority Interests

0.10.8Investment Income by Equity Method

20.8-0.4Net Income

25.623.8Recurring Income
1.0-3.0Other Non-operating Income & Expenses

1.8 *24.526.0Operating Income
173.8167.3Selling, Gen. & Admin. Expenses

28.5%27.2%Gross Income Rate

198.3193.4Gross Income of Sales
6.6 *697.2709.8Net Sales

1Q-3Q FY20071Q-3Q FY2008
(Billions of yen)

* Excluding the influence from Newly consolidated subsidiaries

3Q of FY3Q of FY2002008 Financial Results8 Financial Results
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(Billions of yen)

12.7

-0.9

-0.3

0.0

0.7

13.3

Difference

7.7

-0.0

-0.3

3.9

0.3

3.8

Ope.
Income

7.6

-0.9

-0.2

-3.9

0.5

12.2

Difference

-0.0-0.2-18.30.0-6.1Eliminated or
Not Attributed

1.526.0709.81.1236.9Total

0.9-0.834.30.311.3Others

-4.114.6208.9-3.267.8HPP

-2.00.0165.7-0.256.6UIEP

6.712.4319.14.3107.2Housing

DifferenceOpe.
Income

Net
SalesDifferenceNet

Sales

1Q-3Q FY2008 Actual
From Apr. 1, 2008 to Dec. 31. 2008

3Q FY2008 Actual
From Oct. 1, 2008 to Dec. 31. 2008

Note: Difference vs. same period P.Y.

*UIEP: Urban Infrastructure & Environmental Products Company
*HPP: High Performance Plastics Company

3Q of FY2008 Sales and Operating Income by Company3Q of FY2008 Sales and Operating Income by Company

Sales and Operating Income by CompanySales and Operating Income by Company
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NonNon--operating Income and Expensesoperating Income and Expenses

0.70.10.8
Investment Income
and Expenses by
Equity Method

Foreign exchange
gains and losses

Received
Paid

Remarks
on Main Difference

-2.3-3.4-1.0-4.4
Miscellaneous
Income and
Expenses etc.

-3.3

-0.6

Difference

1.1

2.0

1Q-3Q
FY2007

-2.2Total

-0.3
0.31.4Financial Income

and Expenses

1Q-3Q
FY2008

(Billions of yen)

3Q of FY3Q of FY2002008 Financial Results8 Financial Results
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Extraordinary Income and ExpensesExtraordinary Income and Expenses

-0.21.51.3Loss on Sale or Disposal of Property, Plant and
Equipment

8.0-8.0Reserve for charges

-23.123.1-Gain on Sale of Investments in Securities

2.7-2.7Loss from Revaluation of Equity Investment
Securities (Loss on devaluation of securities）

3.212.215.4Total Extraordinary Expenses

-4.27.63.3Structural Improvement Expenses

-0.50.5-Proceeds from Business Transfer

-23.623.6-Total Extraordinary Income

-3.13.1-Loss on Revaluation of Inventories
(Lower-of-Cost-or-Market Method)

-26.8

Difference

11.4

1Q-3Q FY2007

-15.4Total Extraordinary Income and Expenses

1Q-3Q FY2008

(Billions of yen)

3Q of FY3Q of FY2002008 Financial Results8 Financial Results
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-0.4

1.71.1

-4.5

3.6

0.7

-10

-5

0

5

Total Sales Factor

(Billions of yen)

Analysis of Operating Income (year-on- year)

Fixed
Cost

7.6
*3.7

Net Sales
Difference3Q FY20073Q FY2008

6.7
Ope. Inc.

1.1229.37.7236.9Total Company

Ope. Inc.Net SalesOpe. Inc.Net Sales

* Excluding the influence from Newly consolidated subsidiaries

(Billions of yen)

3Q of FY2008 Total Company Net Sales & Operating Income3Q of FY2008 Total Company Net Sales & Operating Income

Raw Materials,
Housing Materials

Foreign
Exchange

Cost
Reductions, etc.
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12.2

1.8
[1.2]

10.4
Net Sales

Difference3Q FY20073Q FY2008

-0.5

0.4
[0.4]

-0.9
Ope. Inc.

-0.1
[0.0]

22.4
[15.6]

0.4
[0.4]

24.2
[16.7]

Living
Environment
[Fami-S only]

4.372.73.483.1House Sales

4.395.13.8107.2Total

Housing Ope. Inc.Net SalesOpe. Inc.Net Sales

4.3

-1.1

0.9

3.9

-0.7

0.6 0.7

-5.0

-2.5

0.0

2.5

5.0

Housing
Living
Environment

(Billions of yen)

Analysis of Operating Income (year-on- year)

Fixed Cost
Total

Increase in Sales of
Living Environment

Housing
Sales Factor

Housing
Materials

(Billions of yen)

3Q of FY2008 Net Sales and Operating Income3Q of FY2008 Net Sales and Operating Income byby CompanyCompany

Cost
Reductions,

etc.
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0.5

-0.4

-0.2
0.8

0.2

-1.3

-5.0

-2.5

0.0

2.5

Total

0.5
*-3.3

Net Sales

Difference3Q FY20073Q FY2008

0.6

Ope. Inc.

-0.256.10.356.6UIEP

Ope. Inc.Net SalesOpe. Inc.Net Sales

(Billions of yen)

* Excluding the influence from Newly consolidated subsidiaries

Analysis of Operating Income (year-on- year)

Sales Quantity
& Composition

Fixed
Cost

Raw
Materials

Selling
Prices

(Billions of yen)

3Q of FY2008 Net Sales and Operating Income3Q of FY2008 Net Sales and Operating Income byby CompanyCompany

Cost
Reductions,

etc.
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-0.2

2.8

-3.2

-3.0

0.8

-0.4

-3.2

0.0

-7.5

-5.0

-2.5

0.0

2.5

5.0

Total
Foreign
Exchange

-3.9
*-4.1

Net Sales

Difference3Q FY20073Q FY2008

7.1

Ope. Inc.

-3.271.73.967.8
HPP

Ope. Inc.Net SalesOpe. Inc.Net Sales

(Billions of yen)

Analysis of Operating Income (year-on- year)

Increase in
Selling Price

Sales Quantity
& Composition

Raw
Materials

Fixed
Cost

(Billions of yen)

3Q of FY2008 Net Sales and Operating Income3Q of FY2008 Net Sales and Operating Income byby CompanyCompany

* Excluding the influence from Newly consolidated subsidiaries

Newly
Consolidated
Subsidiaries

Cost
Reductions,

etc.
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782.9

36.3

133.2

27.4

243.5

27.5

116.2

168.4

30.3

As of Mar. 31, 2008

15.7

4.6

-19.5

5.3

0.7

7.0

18.6

-8.7

7.8

Difference

244.1Tangible Fixed Assets

32.8Intangible Fixed Assets

113.6Investment Securities

134.8Inventories

34.5Other Current Assets

798.6Total Assets

40.9Investments & Other
Assets

159.7Account Receivable on
Sales

38.1Cash & Deposits

As of Dec. 31, 2008

3Q of FY3Q of FY2002008 Financial Results8 Financial Results

Balance Sheets (Assets)Balance Sheets (Assets)
(Billions of yen)

Products inventories +7.2
Housing work in progress +4.7
Raw Materials +3.4

Receipt of goods +18.8
Depreciation and amortization -23.7
Lease accounting applied + 11.6
Influence of foreign exchange -6.7

Revalued at market price -12.7
Impairment Asset -3.4
Other investments, sellout and
redemption -1.7
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Balance Sheets (Liabilities &Balance Sheets (Liabilities & NetNet Assets)Assets)
(Billions of yen)

0.0-10.8-10.8Treasury Stock

-0.49.89.4Minority Shareholders’
Interests

-25.6368.9343.4Total Net Assets

782.9

7.5

-0.9

154.1

209.4
413.9
92.1
321.8

As of Mar. 31, 2008

15.7

-8.8

-7.7

-8.6

-0.1
41.3
50.4
-9.1

Difference

209.3Capital Stock etc.

145.5Retained Earnings

-8.7Unrealized Holding Gain on
Securities

455.2Total Liabilities

798.6Total Liabilities, Net Assets

-1.3Other Net Assets

142.5Interest Bearing Liabilities

312.7No Interest Bearing Liabilities

As of Dec. 31, 2008

Net loss -0.4
Dividends paid -7.9

Foreign currency translation
adjustment - 9.0

Loan payable,
commercial paper +36.8
Lease accounting applied

+10.5
Newly consolidated

subsidiaries +3.3

3Q of FY3Q of FY2002008 Financial Results8 Financial Results
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-24.4

37.7

7.5

25.3

-26.4

10.0

1Q-3Q FY2008

8.9
Free Cash Flow
= Cash Flow from Operating Activities
+ Cash Flow from Investing Activities
- Dividend Paid

27.3Cash & Cash Equivalents at End of Term

-0.3Net Increase (Decrease) in Cash & Cash
Equivalents

-17.6Cash Flow from Financing Activities

21.6Cash Flow from Investing Activities

-4.6Cash Flow from Operating Activities

1Q-3Q FY2007

Consolidated Cash FlowsConsolidated Cash Flows
(Billions of yen)

3Q of FY3Q of FY2002008 Financial Results8 Financial Results
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0

-19.3
-0.0
-10.6
-30.0
-1.2
-23.6
-7.5
-0.5
0.9
-8.0
-7.2

-1.3%
-15.2
-8.7

Difference

23.024.35.0Net Income

12.419.99.3Corporate Income Tax etc.
0.90.70.7Minority Interests

151515Dividend（yen / share）

-23.60.0Extraordinary Income

36.345.015.0Income before Income Taxes

1.40.61.5Investment Income by Equity Method

9.717.216.0Extraordinary Expenses

46.038.531.0Recurring Income
-2.9-5.0-5.5Other Non-operating Income & Expenses

47.543.035.0Operating Income
226.5229.8222.6Selling, Gen. & Admin. Expenses

27.5%28.5%27.1%Gross Income Rate
274.1272.8257.6Gross Income of Sales
996.0958.7950.0Net Sales

FY2008
Previous Plan

FY2007
Actual

FY2008
Revised Plan

(Billions of yen)

FYFY2002008 Revised Annual Plan8 Revised Annual Plan
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Disclaimer: This presentation may contain forward-looking
statements. Such forward-looking statements are based on current
expectations and beliefs and are subject to a number of factors and
uncertainties that could cause actual results to differ materially from
those expressed or implied by such statements due to changes in
global economic, business, competitive market and regulatory factors.

-27 -SEKISUI CHEMICAL GROUP



Land

Real estate
Interior-Exterior
Refurbishing

SH3QSH Plan3Q
AnnualFHAnnual

PlanFH

343434333534353534Referral sales ratio (%)
373636353635353536Rebuilding ratio (%)

2,4192,370-2,4642,5362,358-2,4122,463Sales staff (No. of person)
465438-435455416-416416Exhibition places (Unit: Structure)

135.9131.7131.8132.4131.6--130.4131.7Floor space (m2)

716734731728735--747739Price <Sales subsidiaries: Detached
Ho.>/Tsubo(3.3 m2) (Thou. yen)

29.529.329.229.229.3--29.529.5Price<Sales subsidiaries:
Detached Ho.>/unit>(Mil. yen)

2. Main data
4,1804,2502,3503801,9004,1502,2504401,900Apartments
2,3502,0501,0505201,0002,0001,050520950Two-U
8,4708,0504,0501,9804,0008,4504,4002,4004,050Heim
10,82010,1005,1002,5005,00010,4505,4502,9205,000Detached houses
15,00014,3507,4502,8806,90014,6007,7003,3606,9001. Number of houses sold (Housing units)

O
thers

23.224.213.05.711.226.613.36.513.3
5.85.62.61.13.05.22.51.02.7
61.863.532.215.631.467.034.216.732.8
90.793.347.822.445.598.850.024.248.8Living environment
13.614.47.13.27.314.87.03.37.8
326.1312.3154.369.4158.0316.4161.179.8155.4Houses
339.7326.7161.472.7165.3331.2168.183.1163.1Housing
430.5420.0209.195.1210.8430.0218.1107.2211.9Net Sales ( Billions of yen )

C
onsolidated

FY2006
Annual

FY2007FY2008

Housing Company Results and Plan
1. Main data in Housing business

* Rebuilding ratio and Referral sales ratio are based on the receipt of orders.

3QSH Plan3Q AnnualSHFH

2%
156,700
-4%

194,156
8%

199,356
-11%
151,500

FY2006

-1%
150,000
3%

199,529
0%

192,829
2%

156,700

New orders

Balance at the end
Growth rate

Sales of houses

SH AnnualFHAnnual
PlanFH

--2%3%-8%--4%-6%11%Growth rate
--153,000148,700144,300-147,000140,400159,400

-1%-3%-5%-13%-1%2%5%13%-1%
393,684381,432189,08686,148192,346388,654197,77797,479190,877
4%-2%3%5%-6%0%-6%-13%6%Growth rate

392,184384,432197,78690,548186,646382,654185,37778,479197,277
---8%-8%-1%-11%11%2%Growth rate
--144,300144,300150,000-159,400159,400153,000Backlog at beginning

FY2007FY2008

3Q

FY2006
Annual

Sales by our company

Our share in Detached houses=B/A

SHSH Plan3Q AnnualFHAnnual
PlanFH

3.0%3.2%3.4%3.1%3.1%3.4%4.1%4.0%2.8%
10,82010,1005,1002,5005,00010,4505,4502,9205,000Detached house sales by our co.=B
15,00014,3507,4502,8806,90014,6007,7003,3606,900

356,557313,803148,97279,500162,831310,000134,32472,700175,676Privately-owned houses
(included in above (=A)

1,285,2461,035,598502,310247,000533,2881,090,000509,036263,400580,964Housing starts

FY2007FY2008

87%88%89%87%87%91%91%91%91%Totally electrified model

FY2006
Annual

Warm Airy

SH3QSH Plan3Q AnnualFHAnnual
PlanFH

49%55%64%53%46%61%67%63%56%

55%52%50%51%55%49%49%49%50%Tiled exterior wall (Heim type JX)
51%43%45%43%43%50%50%48%50%Photovoltaic generation systems

FY2007FY2008

*“Housing starts” and “Privately-owned houses” for 3Q of FY2008 are based on publicly available forecast.

(Millions of yen)

3. Housing starts (Housing units)

4. Ratio of High-Performance Specifications Installation

2. Housing Orders




